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BIG STANDARD OIL JOB
FOR SOUTH AMERICA

Contracts to Be Developing
. for British Company.

The Standard Ol Company of New
Jersey has just negotlated a contract
with the British Controlled Ol Flelds
Company, under which the Standard will
ilevelop the properties of the British con-
cern In South America. The Standard In
weeking flelds for development in South
Americsa has made arrangements to
lhandle the properties of the Maracaibo
o4l Exploration Company and other con-
cerns with important acreage in the
southern continent.

Avtual development work on these
pooserties will lkely be done by the
Stundard through its foreign production
department, although its subsidlary, the
West Indles Oll Company, which is ac-
tive in Soulh America, may get the job,

Roads have been constructed on the
Britlsh property, as well as camp sites,
water supply and locations for port term-
inals, Heven wells have been drilled In
the HI Mene distriet and In five oll was
encountered, Four of these have been

capped. No pipe lines have been lnid in |

the district. and no gommercial produc-
tion ha= been reported. A maln depot
#nd distributing station has been ac-
quived st Punta Batijo,

AKE ERIE & WESTERN
PROSPERS IN MARCH

Reports N:t“* Opoerating In-
come of $58,923.

Operation  of the TLake BErie and
Westorn Ruilway in Mareh resulted in
ret rallway operating Income of 368,93
after deductions for operating expenses,

Investment Buying Appears in
Industrial and Rail Tssues
—Libertys Sag.

The character of yesterday's demlings
in slocks Indloated that some of thg

| exuberent investment buying of honds

had flowed over into high grade Indus-
trial preferred and rallroad shares,
while speculative endeavor was re-
( strained. In the last hour a darnon-

stration, which ga a of |1

last week's professional activities, ap-
peared in Studebaker, Mexican Petro-
leum and one or two other wvolatile
issues, establishing several new high
prices for this year, but the market's
generally strong tone, noted throughout

‘the day, was the accompaniment of nor-

mal and orderly buying, £pread through
the narrowest list of the last ten days.

Transactions again went well beyond |
the 1,000,000 share total. Theo turnover,

however., was the smallest since April 5.
and the Investment qualify of purchases
suggested that easy money conditions
had turned for the time belng attentlon
toward dividend yields rather than to
profits through peice movements,

The most impressive galna were

|| recorded in public utility, express, rail-

road equipment and steel company pre-
ferred | The impr of grow=
ing business in steel lines was strength-
cned by news from producing centers
tat orders wers pressing on mills in
larger volume than in March, while the
Stecl Corporation’s program for bullding
a $15,000,000 tube plant bespoke pros-
pects of expanded production in direc-
tions in which facllities had not been
increased by war orders in 1918 and
1618, It is rather difficult to get a true
plicture of coal strike effects, The shut
down of Independent mines in the Con-

nellsville district evidently has forced a
reduction of coke making, which Is
affecting adversely certain steel works
In the Pittsburgh territory, but reports

indicate that the largest unit of the
industry is not having difficulty in main-
talning operations equal to 75 per cent.
of capacity, largely because of large
production In Its own coal mines, At
lhe end of this montn, it not before, it
should be poasible to determine how far
new counl output has supplemented stocks
accumulated prior to April 1 in supply-
ing mill and furnace demunds. The
strike is not altering expectations of
continued large ecale operations, and
an carnest of the much Improved steel
outlook was presented yesterday in a
rmwal o: conferences between large
tatives for
perfectin‘ merger ;ﬂnus outlined last
autumn,

Call money stood at 315 per cent.
The rates for mercantile bills, accept-
ancey and time Joans established on
Thursday stayed In their positions of
case, and the inerease of member bank
deposits In the local Reserve Bank at
midweek forecast a slzeable Increase of
New York Clearing House bank reserves
to be reported in to-day's statement
The question as to whether or not the
abundant money supplies here are tem-
porary, expanded by the current de-
posits of proceeds of many new gecurity
issues which will be checked out later,
may be ralsed. There Is, however, no

taxes and adjustments for jeint facility | sign that such deposits will not bo re-

rents in contrasl to a net operati
fAolicit of §35,202 in March, 1821, and a
net operating income of K8.871 in Feb-
ruary, 1922 Ils grows operaling reven-

uos were $T68,863 in March, In contrast |

with $HL060 in March, 1921, and §00,451
in February, 3
Tn the first quarter of this yeur the

road’s groap operating recoipts were $2.- |

152,680, out of whieh net rullway oper-
ating income of $7214 was saved In
contrast to grosg revenues of $2,172,07
anid o net operating deficit of $11.915 in
the corresponding period-of 1921

EQUIPMENT TRUSTS,

(Quoted on a peremtnxo basis, )

Biid, Ank.
Atch., Top. & 8, F. lﬁ!a-‘{.- il o ‘?‘,m
Atlsntie LT PN | B oL T
Jomwt Li, . 102830 6 WA 640
Halttmora & (ilo,., 1022.27 415 L35 DA0
1 re & Uhlo.. 102505 6 R ]
Tiathlehem Steel. .., 02430 HAE0 B.00
Buff,, R. & Pitts., . 102205 41 5,80 525
Canadian Ifle. .. 102230 4 070 530
Con. R, R, bf N, J,,10123.3% b0 52
Chesnponke & Ohlo, I005-55 6-6%  [.60 580
Ci., § Quiney, . . 1025.05 nan G20
(‘hl & N'thwestern. 102224 413 L0 haon
L8 & N'lhmm.?.!a—.;:-ﬁ a0 5T
« & N'thweatern, 1920 o0 nav
. E. I. & Pae,, . 102007 5T RSO
Uhi,, R 1. & Pae, . e85 | 50 6.0
Sl M InEl £, 1R AR
T N 3 . . ny S
Delawarn & mu...ma-g a 500 o
Firln w00 a0
.45 540
HA0 G40
i o

. Il
AP S0 500

1‘3 T

f
Dt
545
835 0
:f 140
-]
¥ “ Bl b5
Now ‘rgk ntra :m'u 3 S0 B A
" AR 2 A 00
Norfolk & Western. 102324 49} B0 nh
Norfolk & Wentorn. Il%% 5 S0 A0
"\llr!hlrn 'Plrlfl{‘ fraan 7 bR 1
wna.- i nl0 305
2 44p A0 A0
= B4, imiE
P:?m l'.-nko Brlo t A% 6815  naL 640
Ing Gompany ?‘f 4",—_ 58 ig A0
@ {0 i
1 :1'1.-5 R
) ]
#4450 . ]
ah g 50
o0
" N
" Lty

Ml.uﬁ aotmcnl 00 to 00 dnge. . ooiiiia 4
i, 4 t G months 4%

rndmm-u ;00 to 00 ﬂmn iy
4 1o B months, g

M.‘(Al. PAFER.

Peat namon, 4 to 8 monthe,............, 4

Othor numes, 4 to 6 worthe, ... ......., &
T RATE, RESERVE IA!!I

ommercial paper, *15 days, 414; 00
Iﬁ. &l}wu t:ﬂgl whid \Flﬂurguanl:,

- mhr I"‘ur b
fized Boptember 21. . vany N
OFEN MARKET It TS,

Oall loans and accoptaned™. . YT,
Diseount rates on primo Lankers’ aeoopl-
ances eligible for purciase by Foderut

serve banks:

a0 dnye.... 9y
o dayn.. .. ]m anyn, ... N g
lwml STATEMENT. 3

"1“!‘1 n A
% Federal au'zﬁ gt

i

placed by new ones, us security offerings
are coming along al & tremendous pace.
The princlpal strength of the older
bonds yesterday was displayed by the
second grade ralle, Liberty fssues
sagged slightly and most of the foreign
group held steady,

Thae presence of heavy buying for
forolen  aceount was displayed in a
4 cents a bushel rise of Muy wheat to
the highest price on the current move-
ment and within 2% cents of the year's
best. "The quotation lest part of the
advantago before the close, but was
strong. Cotton also went forward under
sigeable speculative purchases.

FOREIGN EXCHANGE.

FRIDAY, APRIL 21, 19%2, °
GRPAT BRITAIN,

Tarity, 'I‘hur

$ L] Htrﬂlns: Friday. ‘ Apr. 14,
Domand ...... H A%, &I Al
Cables ........ 4.42 A1
Bankers, 60 ds. 4.38% 1 4.8
Bankers, D0 ds, 4.371% 408 L

THE CONTINENT.
10,30 France, vents & franc:
Domnnd &

...... Pal 827 L&
Cables ,....... .1'.! D.281
10.50 Belglum, lmun a frangss

Iumuni atli'u'li RO3G  RAOT
558 4. M 8,08

19.44

10.46

h.44

G.AalG

SRR

AT

'

o 35 e
33 3

se IM. oz Wk i mg
23 838 3 28 38

-

ﬂ:—' -

3 =8
b g

R

c b il
nbles ..
20,50 u A -

(.‘l ........

y & Orown:
T

-
pR—-=1
-

Il'l?l A
2000 J wl.. mll u rmn

%

4
&

82 32 58 22 =k 2% &

P
108,52 n‘humlul. ulm L lnl
Demand

..'ﬂi. 00 &
Cables ., ;l 0 i
78.00 }Ionclmn; anm a mr

.0
" i

1 64.505
e oN.25

45.00 mc“w ¥, 'e'e
L]
O Soiy
LA T IY_;:N Ial‘.l'!'l
C'am:n eis

mr'rn mra.
82.44 Itlo ae 1o lu. cﬂnnl ’”['

Treminn i'I.TH
Cablés . W.ﬂ'l 10,80 14.81
4245 Mm. ﬂvnh! "
Somang "§ X ‘Jh AT
Cablew . ?l'l 308
108,42 Uruguny,
Treminn, '331"-5 1'l I!'.i 1! RT'\
Cables ¥
3600 llo":saunﬁci-rl» i i
Cables »....o 000" 1o =
York fundn | ; 5
nntres
" l m‘n-. Montreal mml- n Nw‘r'?-rt l‘ll‘l L}
dlwvount & §1,000.

DEY'S SM8 . ). s ninssinses

FRIDAY, APRIL 21, 1922,

1920,

TAZ6.282 0 Yoar 10 dato..veeeeeninesn.

— 1028, — T —Clos|
S

—
-1
#
o da
Eras
N

Kex. Jin¥) sae. |

g -
17%)| ..
Y
18] -.

g
e

=y
=
-3

L ot 9

-4

BY ..
12816 9
1414 12
187 | 12
101% ] ¢
0% | ..
23| 17|
W05%| 7|
351
17%] ..}
43%| ..
63% | ..
50% 1| ..
82 71
10014 6
92 b
415 ..
108% | 7
4% ..
1000 | 20

o
;e
-3

-
-
"”
=3 =3

et
e

-3
-
an

. e -ien

—
L
(=3
[
=105 S b2

ta
3

e
b
&
o
-
i
S8

magl 18% ..
1%

Fa s

= -
""2233&‘%“;
- BF

FERRE

-

B
=
F
=13

4
. s BWY .

i
ll?’d

Ay

144 .. "TTW

ll':!?. 100% 107

1y ot
ailnml,s 122 ol
W N1G04 1115% ) 6}
(1074} &

27%] si%| 1
| 4.1

- Be2s
F 3
=1 =33

o

L3

5
T & ey

14 »I
i I
[ 419 ..}
a8l ..
o35l . .1
stk (el
o 2!
0615 x5
s 9
20 | .
v )
1891 .

‘Am La P F E.
lAm Linseed ..

_AmBmEeuA—

00| AWW&EE% pl'.'
3800'Am Woolen ..
200/ Am Woolen pf
300[Am Writ P pf| 34%
2200/ Am Z, L & H..

400 Am Z L&S pr

Austin Nichols
00| Autosales

Baldwin Lo pf.
00 Barnet Leath.
Barnsdall A...
Barnsdall B...

jBatopilas ...
Beth Steel. ...

Brooklyn Ed..

Brook Ed rts,.
Brooklyn R T.

Brook Un Gas

Burns Bros ..
Burns Bros pf.

|Butle Cop & Z,
§900|Butie & Sup..
400iCaddo ! O&R
100/Cal Pucking.. .
nus*c'ul FPetrol ....

Canadian Pac,
soo[t:m I PwW
100/Case T M pf..

|

ICerro da Pas,.
100(Certaln-teed ..
4300/ Chandlor Mot.
700/Ches & Ohio, .
100{Chi & Alton. ..

S00/Chi Gt-W pf..

M & 8t Ppt
23001Chl & N W...|
HWICh & N W |rf-
100/l Pnen Tool|

100|CIRIS P Tpe pt

800IC.SPM & O pl
14500|Chile Copper..
1500iChino  Copper.
100jC.C.C & SL, pf.| ¢
100{Cluegt, P & Co| 5l
11800|Cora-Cola . ...
300 Col Fuel & Tr.
500/Col & South...| !
Col Gas & Ei.|,

4200 Davison

2000 Erie 2d pt
1000/ Fam Play-Lus
200/ Fed M & § pt.
200(*Fisher Rody..
’!IH! Fisher B O pf.

Gen  Asphalt. .
Gen Clgar ...
{Gen Blectrio. .

Gmne Can C.
Guan Sugar...
2600(Gulf, M & Nor.
Gulf, M & N pf| af
Clulf Htates H.
MO0 Habim hinw 1BC
;wlﬂundm Mg ..

IHouston 41 ..

100{Indinn Ref ...
D00 Insplration .
800 Interboro

|Tnt Comb Eng
[Int Harv Co..

Adams EXp,..
Adv Rumely,..
Ad Rumely pf.
Ajax  Rubber..
Alaska G M, ..
Alasku Juneau
Allied C & D..
Al C & D pf..
Allls Chalmers
Allis Chal pf..
Am Ag Chem.
A

Am Cotton -JI!
Am Drug Syn.
Am Express .
Am H & L pf.

AR 08 aiiine 1

am Iee pf....
Am Int Corp..

AmM Looo ...
Am Saf Nazor
Am Ship & .
Am Sm & Raf.
Am 8 & R pf..

Anaconda ....

Ann Arbor pf.
As DG 2d

pl..| 82
Ateh, T & S w, |101‘§

AT&ESFpt.
At, Birm & Atl

Atlantie C L. IlDl’u

Atlantic Fruit,)

Atlantic Ref..
Atlas Tack .

A, Gulf & W I.
Austin Nich pf
Baldwin Loco.

Balt & Ohio...
Balt & Ohjo pf

Beth 8 7 pe pf
Beth 8 8§ pe pf
Beth Steel B..
Booth Fish ...

Brit 5 8 2d pl.

BRT ctfs,...
Buff, R & Pitts
Burns Bros H.

Butterick

Cul Petrol pf,.
(‘nltuhun L& L
Calumet & Ar.

Cen Leather .
Cen Leath pf.

Chi & East [1L
Chi & 1 111 pf.
Chi Gt West,.

Chi, M & St P,

[Chi, R T & P..|
C,RI&P 6pe pr

C,StP,M& O

Colum Gral‘th
Col Graph pf..

Comp Tab R..| T
Consnal (Gas .. 'l'l?‘
Consol Textile, } 14

Consol Distrib.
Cont Cun ....|
Cont Insur |

Coaden & (..

Cruclible le!
Crucible Bt pf.
Cub Am Sug..

Corn Prod R'u'r'fmzl. 101%
113y 41%

Cuba C Sugar.
Cuba C 8 Ilf. .

Cub Am 8 pl’.[ {

en
Del & Hudson,

Del, Lo & Wml 16
Detroft 12d Co. lU.

Dome Mines.

200, Dul, 8 8 & Atl|
200iD, 8 & & At] pf|
East Kodak .7
Elee Stor Bat. I J'i

Emer Brant,
End Johnson..

LEml John pt. ’l:n
138,

Fisk Rubber..
Freeport Tex..
Gas, W & Wig
Gen Am T C..

GlldgtTFﬂ

Goodrich pf...
Granby rts.
K.'lmt Nor

reat Nor (Y""‘

Homestake
Hupp Motor ..
Hydraul Stael,

1Ninols Cent..
Indinhoma ...

Interboro pr
Int Cement ..

Int Harv pf..

NEW YORK STOCK EXCHANGE QUOTATIONS,

1923,
............. 78,794,489

u g:l'n" 9 of the Cuban-American Hugar Company

‘-'"-"ii Net T, — ~Closing.—, |11y

ch'nge. | Eigh.| Low. | Bid. | Ask. lin$. r Sules, \I

[Open- | High- ILon
ing. | esl,

£,

[p——
S =A== D300.

D de ] T ED b T S =)
i REEE I

aa'a' ea'r.' 634

| ml,ﬁl L]

1633 194
12%

264 | 26%| 26
NE%| 96 | 8i%
10814 1108% | 10814
2013} 208 2u

+ 3 36 | 34 [ 30 | 1%l ..
19 1+ %) 3 | % % o
48%|— 1 |} a1l 10 | 2ozgi @ | .,
JATR | A aag) B4%e| 428 42ig| L.
N+ % Tn 44} bkl 0%l ..
1 |— M) aswel 22 | 27ig) 27%) ..|
66% — | 583! 6231 b9 | 50|
06t |— ] 05\ 9y B2 1 9% 8
BoYel+ Ml 0wl sy {5 49 4o
89 14 2Tl oLt B0l 1 101%| 8
%l .. Int s uma 107%
— W) sanl oy l g214
— %] 19%! 16% 105 ..
+ Wlite (110 141 um 6
+ W agtgl 44 adlgl Dangl ..
+ 2 641! 42 | oGl 68 | ..
A 1Y a8 1o boess| 1Tl L
+ %l a49) 30! 38 )84 ) ..
+ 1 Akl 26% ) sa%) San| 2
— W] 60%] DGk| 6% 627 (3%
26%1— W5 | o1 maaaing 7
6igl .. Jua oty inz '111. s
el E b A
— :t - -
121},2" Wl 81 93 |19%! 491' ad
- |1587 1147 1400 1150 | 22
% |4+ Wlits (109 107 i112tg) 0 TP
2 1= Whi1a1i108 118! gl 7
3% |— W] <a 251 4’&.' 3%t ..
116% (+ M| =t | 684 83 ss& 7l
Thl— W 78 | Tam) 71| 79 T
18 |4 ) eo |72 180 61 B
S8l W) cdi] BT © 83 ! o4l 4
o7t l— 24| 233%] 168|721 le'.-i wo
924 |+ ‘2 62 | 80%1 45 443 | ..
1845 .. 80 | 733 7 818
9|+ 1| a0m) 837 4935 4034 7
6%+ % | 65 | 41 | 628 ‘ "
100 |4 ] 4315 82 | deigy| 40 |1%|
248 | 4 a 43 59| 2 2915 ..
12315+ 67 | 85 | 63| B
141 |— | 84 | 2014 29n| 293 2
187 aa o6 [ 28%( 20 | 30 | ..f
100%| .. a4 ! 22 | o3l 29
315 (4 % | 68 | 5915 678/ 67
98% |+ ) 21%] 11 | 200 20
10536 |4 1 f120% 101 119 [119%] §
£ 219 13%] 187 18 1
17% [+ 14 | 185%|106% (182151829, 12
421514+ S 93 | TO% ) 89 2
537% |+ s | congl 26% | 2eul e 2
50%|+ 17 | 16 | 115% 1474| 16 * (1.20
B2 |4 S| 36%| 27| I5% | 35% ) ..
101% |- 340 12%| 5 | 1| 1% ..
1514 W] 18 10% | 'ITQ';J- 183 ‘|
434 |— ;2 169 | 1084183 174 ..
1013 |— 1 8% %] Th B .
4504 5l 9 S EPLI i N
985 o 144 Th 14 144 L.
19 |— wl s7%| 243 87 | 37yl ..}
33 |+.1 255 | 16 | 24%| xd%| ..
2435 — 5| 6a%| 43| 50 | EO%g) ..
Sd4d )+ 3| Tota| 63 | Tose| Ti 3l
41| .. |05 1009404 | L. 7
187 |+ 1 217l 12 | 21151 21%g] L.
110 |+ 3| 16%) 10%) 15 i
asss) . | uaslaagigias T as |7
61 [+ ml 4wl 1 3 8% ..l
50% |+ 2| 43% | 30%| 37 | 8TH| i
5ave|+ 2% | o4nel 85 ) eeagl 63 ol
BHwi— 3| 16 A E R Y
1 |— 1 B8 8 | & (30 |
Ta% | — 10 | 18] 18| 178 | 17%| ..}
100 |4 1% | 69 | 54%| 68 | 69 6
24 sg] sasg 7o ;%! 91%| 5
0%+ | 68 | o1%] 674! €7%| ©
64— %] 78 | e1%] 72 | 12%e| b5
105% .. 308 | 28 | a6y 8§53 21|
27 53 nody | 53| 6915| 5oty 5{
134 | 24%| 128 238, ] 24
asrgl— 1| song| 19%| 27%| 8 | gl
20 co | 10T 061 (1085 107 7
102% |+ 415 ] woig| 443 5o | 691%| x5
59% |~ . 43%| 38 | 42 | 4214 3
- {heed B0 6 G, 12 BB
827 TG T 7 !
08151+ 11l a6tel 208 80| o2 [
28— gl 1eml el 1oie| 12
Uk 4 ] 1435] 17 | 1235) 13 |
| Wi+ 2% 8 i ] a8yl 2% |
| 1% — Wl pagl w,| %l 8 [
TR |+ %) 20%| 1200! 18%6] 18%) ..|
06— 1 l148% (116 (138 (140 8
96%| .. 163 03 14%] 161! .|
T4l MY a8 | 247 56%| 367%| 2
{08 |—1 138 6%l 18] 1114) L
143 \+ i AR AR AR
Mal— T 60 | 443| 6814] 68%| 3
80 141 b | F87%| relg sm| 6
W+ Ky nesgl 44 | 5T | o7l 6l
T8%|— | 12 % TR %] ..
ST% I Ll | 17 11| 4% 14%] ..
M — WL a5yl n0ngl 96 | 97 7l
6%+ | oan | ang| 41| 41| 2
6%+ % 111,51 63| 10%| 10% |
9 33 | po% | 8835 | 8T 5|
26 |+ 1% 31 19 | s0ig] 30%%] ..
47 1+ 1% 67%( 0% 67 | 68 5|
84 .. T6%) 63 | 76 | Te%%] ©
225 .. | a0 | 311! 3814| 30 | B
BN .. | fesg] 28] 381 381 24
jG + % 2as| 18y ..-4 231G | «»
6 e 4 21l a7 '
110 . 14 i | nnﬁ 17 e
67% — % | eay| 5a%/| 60%) 61 | B
7% . TG 6555 70 T01L) b
828 |4 % | 109 |1or-l,§[ms 109 | 8l
a6 B 4 | 34y l
:;N"‘ W] %6 |78 |88 |ML.1!:
P 10 145 18 | 18%4[1%
101+ ne ] 83l 43| sz | sang ,
N E Y TR -.'m| Ry
90 |4+ 3 na | 6 1. i 0
63 |— 24 | foas
OB |+ 2% 1_.=. uw.q. l”bﬁ\l"ﬂﬁi 8
32 . 48‘{. J0a | 39% o5
0% |4 %) san| 205 33% :m £
8444 1 1020 99 (102 (1028 8
31— s li10d%| 94 101 [103 §
lﬂi|+ Yl 17 | 184 16%) 16% ) ..
TT%I— 11 | 808 T1% 77| 77 1
LG8l 41% :m% 333g| 29%] ..
i b 1 o R e
Hi— W] 8% 4%l 7 | %
66 |+ 1 ORI 463 bR | 66
72 |4+ 1 8714 T4 | 81 §17%
108%] .. 47 [ 43 | a1l 47| B
4% — | 66 | 4831 63 | 6314)5.20
eanel— Wl 14%| 126 145 4% 1
871 1— g | 8114 20n| 80| s0%| .
2% . 3915 | 203 $13g 42
04 o 47%| e ATW] AT
16% 61| 1% 4%| 5 | .
aatgl— %] 10 2%l 8%l en
62 147 2| 128) 13
1915 ] 1% son| Teiq| 784 .|
6% — a | 2315) 10%( 13%| 14 |
3071 . oty T 9 9
%+ W r.ss,i 18% | 32%/| 33 |
A% — 11 ] 46| 34%4] 48% ] 44
o |— 1] M| 78 | 01 | 91%4| 6
770 o anng| 17T%| 2% 26 | ..
172 |— 1) 67%} 45% | 68%| G6Th| ..
7 |— afisd (169 (178 [178%| B
86 |— Q115 |113% 114% (1147 7
1o 4 100 | 01% 1063|107 | 4
18%— 5] 91%| 8 | 0% 82 i
23 |— ] 42t 4% 1 A% 2
mmt s | nosyl asig| o8 | nedgl .|
8145 16 128% | 7812881235 7
40— 51 100% (100  [108% (109 j ¢
12 + i | 6% 6% ..
96 o 60| an| Gag|
1% 4 Y%l & 6 A% 4
1ol— il syl 1% 9| 3
i+ %] 12 8% 1% 12
G0ML 14 DG} 480G | a2 | 481 460%] 3
6315|414 '“‘1' A%} 42 | 43% (3%
|+ %] a0%) 2 ug%g ! 8% 1
[+ 3 36 | 24%| 45%  46% |
13 (4 NLais (815 Is:.n 420 |
g .. 24 14 | 21%| 22
tat RPHGRR  i
] { & T | oA
W’I\'}I 3 .'tsll; g2 | 33 |
S 4% 27 | unl 45 | ..
NI+ WL 18%1 Tw| 1% a2 g
43 14+ R el 55 63 | 65 Ul
81 G 1360 a2 | 17y siwl 21%] ..
12% 14+ %) 1407126 'm ’unu. 10]
15% + 3 7o 71% | | 78 4
astel+ 41 a5 | 25 rasm a!a =
Bi% i+ 2 laas (110% 148% 144 | 8
2 Wl ram| 1ang] L. -1 2
A 180G Tie| 17%] 17%] ..
4O M) 3| 201 33 | 33%
18% 14 1% | pedg| 484 .. $a
Thi— 1 anng| 16%| as | 2l ..!
0 4+ %] 10 :Ma 48 -I'.'..'
107 |— 1% | jaigl o 4705 484
% .. | oer | 'm 66 | 66 |
68 |— 1 g7i4) 18| 65%| oad) ..
1% 14 108 | 93 |roaygi103n| 8
Al .. 41 | B3| 40 | 40%) ..
bt N 47 | A2 45 | 48 lan
34 (— % |qo0n| 82 | ool seyl B
g:'ﬁ i l'rt umnn.rlgs:;s_rnmt 7l
074 [ |
108% — 'l 17%] 0%l 16%6] 168} .. !
0| oo | Sl Bl a3 8%
ll& + la 041z 48 .
8% | 4 1 11 LA EE R 2
8%+ Wl e oo ot T ]

130603, ‘i\
400! M K& H! w i

10600

1735
a7p0

1060017

100/ Iron  Products,
2700 1sland Of] & T[
_ 400{Jewel Tea ....|
JTvo|Jones Bros '1‘

400/ Kan & Gulf.,
2100 Kan City Sa..
200 Kan  So pf..

10| Kayser & Co..| 93
2300 | Kelly Spr ‘Pire| 487 49 48

31 El |81 1
£ %1
:o»s 2015 2015

410 42341 41

Y
277| 48 | 27%

i3] o8l 08
LX) a3

100/iKel 8T Spc pfl]Ol‘;ﬁ 101101

300|Kelsey Wheel.|1061% 107 1106351107
31% | 3213 319 2%

3000 Kennecoll

1600(Koy Tire & R.| 19%| 19%| 19

400 Kresge (8 S) 1144 1144 1143%
1800| Lack Bteol .. Gide! Gdle
700/ Laciede Gos ..
200 B & West..
T00|L E & W pf..

400 L Rub & T..
700{Lima Loco .

100/ Lig & M T .II
2900 Loews Inc .

200|Lofe Ine

1200| Loose Wiles BI
1000/ Lovillard, P ..
100 Loritlard, P pl‘ 1
200\ Louis & Nash.
Mick Tr Ine.
8000 Muck Tr 11 prr

-
e
=
A

o

500 Mackay Cos.

100|Mackuy Cwnr
T00- Mallinson & Co
100/ Manat! Sugur.
100{Manatl Sug pf
8700 Man Ele Guar
700 Man Elee S...
1008 Manhat Shirt,
100Nkt 8 R 2d pf.
1900/ Mkt 8 B pr pl.

G0gIMart-Parry

S00|Marland Oll. ..
100 Mathieson AW
8400/ Max Motor A.|
3800/ Max Motor B.
§00/Mays Dept St.
3400 Melntyra Por.
! 10600/ Mex Petrol ..
8 7100 Mex Petrol pf.
| 800|Miamit Copper.
6300/ Mid States Oil,
11000 Midvile S5 & O
2100/M & =3t L, new.

200:M, K & T war,

200/ M, K&T war pf)

lOIJ|M K&T.....

200IM, K & T pf,.

#4100/ Mo Pacl

4200 Mo Pacific pf

300 Mant Power. .

100/Mont Pow pr.,
SiH0iMOnt W & lt‘l.'

400/ Nat ﬁcmt‘

hwll\'ur. Blscult ..
200 Nat © & Cable
2000/ Nut En & Bt..
500|Nat Lead ...,
1000/ NRIL of M 1p7|
SO00|NRHI of M Zpf
1100, Nevada Con €
TOOIN Orl, T & M.

».-100 N Y (Central..
400(N Y, C & Bt L
900/ NY, C&SL 2 pf.
4500IN Y Doveli. ...
1000/N Y Dock pi..
800N Y, NH & H
12000N Y, Ont & W
3700 | Norf & West..
| 17800 North
i 2300{North Am pf.
1400, North Am rts.
1000|Nor Pacifie ...
100/ Nova 8§ 8 & C.

100| Nunnally

200/0hio B & B Co
I800]Okla P & Ref.
200 Cmtario Silver,
M00Orph Clreult .|
120010tis Elevator,
'Itlllr()tls Steel ...

COwens  Bottle,
8100| Pacitic Devel,
800/ Pac Gas & 11,

6001

9100\ Pacific O .., 68| G8%| 68
3500/ Pun Am P & T| 64 | 645 63

600|Pan A I & TB| 07%/| 67| 58

1000/ Pan'dle ¥ & R| 8 | 84| Tk
A00|Pur & Bing...| 14%] 14% 14%
100{ Penney (1C ipf. hig| neigl sEY
4800 Peny T R, 4175] 42 | 41%

| 10400/ Penn_ Seab inni

2300 Peoples Gasg

3500 Pore Marq .-
-ID(.I|P¢|L Marqg pr.|
100/Pere M pr pf..| 76% | 76% T8y
700{ Phils. Co ....
700! Phililps Patrol.
4200/ Plerce Arrow,.
20001 Pierce Ar pf..
1500 Pierce O .. ..
1300 ' Pitts Coal of P
0600 Postum  Cereal|
2900 Postum ¢ pf..'
T100|Pitts & W Va. |
400|P3NH & W V pt
600 Pond Cr « oul

00| Press Steel C,

2800 Prod & Ref. ...
tPuly Ser N J.!
100/ P Serv N J rla-
7900 Pullman .....
§00{Punta Al Sug. | .n [ 401 | 303

'10 '%
500|Ry Steel Spr..103% 1083 102%
2900/ Ray Con Cop.. 16%
1400/ Reuding .. ...
600 Replogle Steel,
200|Replogle S rts
000|Rep Maotor Tr.
1600/ Rep Tron & St
200|Rep 1r & St pf
7600/ Reynolds TobB
2200|Royul D N Y..
900/8¢t Jos Lead, ..
3200/8t 1. & Ban F.
:soonm Louls 5 W,
0|8t L 8 W pt..
"Dﬂ|ﬁ-nn Cec Sugar
Heah Alr Line,|
100/ Seab Alr T, pf.
1000 | Seurs Itoebuck
H00| Senecn Copper
700 Shattuck Arig
26000|8inclair Cons..
200 Hloss-Sh 85 & 1)
5800/ Southern  Pae,
RROU"Huuthern Ry..
Bouth Ity pf..
8t Oil of N J..|1
FIIIANG [ 11476 (11425 1145
10714 | 10815110615 |10614 | —
TON| S1%| TO%|
a1 415, | 40%, -It%m»
54 oo | 655 | 66% |+

2800 Pure Ol
200/ Pure Ol pf..

1200

1400

H00ISt O of N J

K00

9600, Texas’ Co ....
1400 Tex Gulf Sulp
3000 Tex P C & Ofl.
9200|Texas & Pac..| 861

3| Tex Pac L T.. (980 (380 |380
§00|Third Avenue,|
400/ Tide Wat OI1.,
1700 Tobaceo  Prod..

.18

i g 1}f|

|

&T\{I

Am Co.

5414
G40y | 667 | 64%
17| 17%| 17%

a2 34

33
a8t 331 33%
2400/ Lehigh valley. 623 6215] 62%
118314 112%

1121,. 11214 1112%
|1':3§ 18 | 17%
13 |18 | 13%
4891 407 48%
[15214 1525|150
12112 12
(11915 111915 119%
10% | 43%5] 40%
§1 |84 |81 19
okl T8 | Th%| 78
895! 80% ] B9be
881y %) 683
::1%1-,,! 2114] 21%
47 147 | 47
TAK| Ti% TN
49 | 49iz| 48%
8% | 65 | 58%
4015 | 4015 20%
29%| 30 | 29

34
1131 12 11
17% | 177%| 17
17 e b S R

o0
2o
£

St Oll of Calif.
Steel & T pf..
1200{Stew War Sp.
1300 8trom Carbur,
70100/ Studebaker ...
400|Studebaker pf.
3700|Submar Boat.
400|8uperior 1l ..
2200|Bweots Co Am
100/Tem C & ¥ A,
4908 Tenn Cop & C

Tl TN
1% | T1%| 77
i o
11

120k | 1864] 1085
20| 2% 2%
% TRl %
187 18 h 18% |
137 (140|187
A 14%) 15 |14y
|| 36%| 3671 36
1075 118 107

i 700 7015 6974

10%| 10%] 10

857! 87 | 85|

| 31 |30

67 | 6744 67 |

auig| 3895 38
31| 38% | 38

e
-

o
e
ES

16 1T 46%
9%| 9l 0y

a0 | s1ag) g0
[1] 71| 68
107 (109 (107

Sa% | 34% 395

§ |86 | 85

15% 184 18
82

30%| 1% 9%
Nﬂ&' Sﬂ’ﬁi. 8§84

l‘
'Ir"m 124%

1% 2171 21%

un 188 " [129
680751 69

9%
TO0|T.SLEW ctfaB! 31 |82 I 3

00T SL&EWPL ofB| H\i|
£300| Transeon  Ofl,
1000|Un PDag & !‘npl 63
10800/ Union O .. |2
1000, Unlon Pmﬂlv ||1l%[12!"\i|lllﬁl1“‘q
460[Unlon_ Pac_ pf.| 70%!
3001Tn Alloy Bteel| 33%| 'Il
200 United  Pruit,,

J 11%]

6Oy | 62

. 2184| 23 | 81

143151144 1142

1001Un Puper Bd.| 145 149 149

T00/Un Ry ITnvest.] 1835) 181
200{Un Ry Inv pf.| 301 25
nit Retall st
1800[U S C 1 1" & ¥| 3834] d6le| 38
UV B Food Pr..

' K Ind Alco.| 48%] 49 | 48
1400(17 8 R & Tmp.| 86% | 6ad | 08! earg |4
Bty | B6% |+
gﬂ Rub 1 r-r 103 1088, Irn\ m:u. +

HH5R&M W |41 i
Iﬂﬂlbﬂﬁ I‘ & M pf 4
13400[U B Hteel.,

400
2000/

2000
200
2000

LI 8 Rubbar. .

MO H Bteel nf

2]00';!.'tnh Capper., .
200/ Uteh Secur ..

l?OD}\nnndlum sss ] ;
800 Va-Car Chem. | 34
100(Vn Ir, C & C.. 1

2600 Vivaudan

700! Waltssh ...

T

o uh"ﬁl 64

49% | 60%

4% 4% ﬂif

45% | 46% | 45%] 4
JousTgl onng| 087 rm

118 'llﬁh"ll‘i

| 85%| 67 | 867
IR R

Blg) 417

| da15| 24
4“0 ’%1 an
1345 ) 1205 | fudy
ol A%l 0%

s§?ar:

o
=

[FH+Htl++++ + ++%
TwaTaa

(2]
EhEEE

B P i, b B B

P T F

L

Fa

S -

ey

I ++ 1+
oy %
3! -

.

EEEREE

. =

=]

—"+‘+1+l++|.

£
PP S =

-

% | Local railroad officlals received with |
| interest the news that Albert Phillips,
labor member wf the Rallroad Labor L ... ching the mills, demonstrating satis-

| nation on account of a faverable turn

% | that Mr. Phillips will resume his dutles
s |early In May, probably in time for him
% | to cast his vote on the pending appli-

" ]wn the result of buying by Intercsts’

| +
&

FeiEy
w
& @

- 2

e o I R B e e R e

ey

FEIBEFSES

FaF

.

P

33%

SRR

REFEFEREPRE

b 0% b
815| 8% S84

¥
& awE

2

121% 11237
10034 (109 (109
E ] Y
7% fll'ﬁ
3%| 4% %
| oasg| @

I'l".l 4‘1'& 45% | 48%
A1hg] 42%) 41%] u%
25% 28%| 28y

36 0%

-

4470 44 -u!ﬁ
129 1%

614
I 13"-‘3| 31

f

: -
'-?'?+1-++4-+++++ 11|

17%1

Jan| 384 |4

nx.l noﬂ. + !li| 67 rn,,l sx"i.l ndy |
- oyl

GOSSIP OF WALL STREET. |

Merger Announcemenis Soon,
Dwetalls of the proposed consolidations

with the National Sugar Refining Com-
;nam and the Plerce-Arrow Motor Car
{Contany with the Lafavette Motor
f any are expected to be made pub-
e wext week, It was believed that
|both mergers would be announced in
jcomplete detail before the end of this
woek, but officlals of the comsolidating
‘concerns sald yesterday that it would
 be impossible to give out anything on
| the plans until pext week. In the case
| uf the sugar propertios, It was said that
fposslbly a fortnight mignt elnpse before
lth-n would be anything new to an-
nounce. That the two mergers would
#0 through has been assuréd, and the
reason for the delay in making detalled
ennouncements is understood to be the
time necessary for smoothing out vari-
ous small difficulties, largely technical.

Plttshurgh Coal Stronger.

Thers was better demand for the
Plttsburgh Coal Company’'s shares yes-
terday Lthan at any time since the be-
ginning of the coal strike. Mosgt of that
buying. was based on reports that non-
union miners are beglnning to go back
to work and that the backbone of the
#trike will have been broken in a few
days if the rate of return continues as
great. Certain brokerage houses had
ndvices from the coul district that non-
unien workmen were returning to thelr
Jobs in incrvasingly large numbers and
that by the end of another week, if the
returns  continue at the same rate,
many closed non-union mines would be
operating at a very respectable per-
ecentage of capacity, |

Idle Freight Cars Increase.

The diminished demand for conl cars
on account of the coal strike is re-
flected in the latest surplus frelght
car veport of ‘the American Rallway
Assoclation’s car service divialon, Idle
frolght cars of all clusses on April &, |
a week after the beginning of the |
walkout, wers 430,048, an increase ntr
62,809, compared with the number idle |
on March 3. Of that total 259,605 were
in serviceable condition and the re-
maining 160841 in need of repalrs. Sur-
plus coal cars were 122,50, or 49,79 more
than the number reported idle on March
ﬁ“l{“mldlu box cars increased 390 to

Mnne;(‘rmtl--t- Eany.

Rales In Yesterday's money markeot
virtually were unchanged from those of
Thursday. Call mwnsy opened and re-
newed at 5§ per cent. and was un-
changed throughout the day. Outside
of the New York Stoek Exchange call
loans were arranged at 8 pers cent.
Time money was available at 4y per
cent. and it was reported that thirty
day loans were made at 4 per cent, A
good demand for prime commercial
paper at 4% per cent. continued,

Rail Wage Decision,

Board, had asked President Harding to
reconsider his recently submitted resig-

in his health, It Is now unedrstood |

catlon wof carrlers for & general 10
per cent, wage docrease. Announce-
ment of the decision is expected around
Juna 1. The conjecture of certain
authorities {s that the board will grant
an average wage cut of 68 or T per
cent.,, which would lop eoff approxi.
mataly $25.000000 or $200,000,00 [rom
the roads’ annual payroll, |

Anaconda Copper Mining.
Strength in the shares of the Anas|
conda Copper Mining Compuny yesterday |

which place credence in peports that
dividends are to be resumed in Jul_\'.i
It was sald that the ru'c at which
copper hes beesn sold has so cut down
the surpius and placed the producing
| rompanles 50 much nearer a good earn=-
| ings basls that the Anacondu directors
feel that they will be gafe in resuming
the payment of distributions to stock=-
holders. Interests [dentified with the
company decline to discuss the question |
of dividends at this time.

Equipment Stocks Again Strong. |

Equipment stocks continued yestordiy
to be favorites with buyers and, with
Pullman in the lead, advanced substan-
tially on the day. Pullman made a new
high at 177%, following the cireulation |
of rumors of Increased dividends, extra
dividends, &c. Amerioan Car and Foun-
dry was another of that group to make |
a sigeable gain in the day's trading. On
light trading, it- advanced a point to
18215, Baldwin TLocomotive got up to
118%. The blg buying of equipment hy |
raflroad companies, which haa been |
golng on for sovernl weeks, was auge-
mented yestarday when it becames known
that the Chesapeake and Ohlo and the
Baltimore and Ohlo had placed substans |
tial orders, the latter with the Pullman
Company.

Nemington Typewrlter Contest.

The battle for control of the Reming-
ton Typewriter management may be
stratched through many weeks, The
Supreme Court ifn Utlea 15 echeduled
to decide to-day whether or not the
8,600 shares of stock represented by vot-
ing trust cortiffcates can be voted by
the Independent interests, 1f they can |
bo voted, the margin between the inde.
pendent and regular vote will be so
close as to make probable a contest

| aver certain proxies voted by the man- |

agement, The drive for proxies bhefors !

1; | the llion meelng was so brisk that, it
|1s understood, many votes given to one
1§ | #lda or the other were changed without
.. |mdequate record of the changes belng
Ig | made. The resuit of the election hinges |

on tho court decision. It Is likely that |
it the voting trust certiffcates be ruled |

iy | out the majority for the managemont
munnml-a- 27 | will carry the election without addi-

tlonal mction by the Independents,
|

PIERCE-ARNOW IMPROVES.

The Plerce-Arrow Motor Car Coffipany
I# mnothor sutomoblle company, the

| 1922 showed a distniot improvement, |

montha of 181, The company reports
i loss of §5.2% after charges, deprecia- |
tlon and taxes, ns contrasted with a
defioit of #M,H02 in the first quarter |
of 1#1, Operating Income totaled m.—|
| 075, mgminst §160,154.

Railroad
Bonds

WRITING PAPER SALES
DECLINE IN LAST YEAR

American Company Reporis
Drop, Causing Deficit.

A drop in the Amcrican Writing Papsp
Compeny's gross sales from $34.320.513 in
1920 to $12069.046 In 1921 resulted in w
deficit of $1.04,770 after all charges for
the vear, according to its report. Tha
loss contrasted with a surplus of 1,687~
M2 or $13.00 a share earned on thy
$12,500,000 of its preferred stock in 1930,

he balance sheet shows cash of
| §1.400,045, against $2844,810; accounts re-
ceivahle of $1,434,788, in contrast ta
$2,084,170; Inventories of $3,106,111,
$6,873,502; amccounts payable of BN
in contrast to $2,245,24%; notes paysble

of §170,000, In contrast to $840,000, and

surplus of $5,566,606, agalnst $5,0829%5

| At item of $18,627 Is "listed under notes

recelvable wheh were not recorded in

| the preceding bulunce sheet,

George A. Galliver, president of the
company, in his rmmrkx n lhe re))or'&
says: “'Your in  No
1820, had unflilled grderu mmﬂm

24,000,000 pounds of paper. The demand

for paper sharply declined, followed bl
inevitable eancellations. Later L was
apparent that consumers and mershanisg
hud been inordinately stocking up. The
year 1921 became therefore notable foe
drastic lguidation of paper stocks, re-
tarded by a mmrked recession in busi-
ness. Export trade was reduced propor-
tignately to the lowest experienced in
many vears. The orders of the first
quarter of the new year Indicate that
the demands of the consumers are again

factorily that the Intervening stocks
have been fairly well liquidated.. Any
muterinl improvement in general busi-
ness for 1922 without doubt will directly
augment demand and insure an In-

creased volume of manufacture of thoe
papers made by your company.

EXPORT OF AMERICAN
GRAIN, RISES IN MARCH

Increases $10,000,000, Com-
pared With February.

WasHINGToN, April 21.—~American cx-
| ports of grain increased in March $10.-
000,000, compared with those of Febru-
ary, but fell off approximately $16,000.=
| 000 #s compured with those of March.
1921, according to forcign trade roe--
ports made public to-day by the Com-
merce Department.

Graln exports were 342,000,000 in o
March, in contrast to $32,000,000 in Feb- §
ruary and $58,000,000 in March, 1921 9
In nine months ended with March grain
exports were $470,000,000, in contrast tw
$808,000,000 in the corresponding months
of 1821, 3

Exports of wheat were 7,840,000
bushels, valued &t $10,000,000, fn March,
in eontrast to 14,600,000 bushels, woril's

| $28,000,000, In March, 1831,

Corn exports were 22,665,000 b
worth $16.000,000, in March, in
to 18,371,000 bushels, valued
000, in March, 1921

Exports of dalry profu

000 in March, in ®ont goe

fn Mapch, 192 = 1 T

ended wit! -

tras! 1o $39 roopand g

period of 19407 :.
Canned ves g2 « March

wera vialued a
$£220,000 Inm Ms i  Bxports of
frults In March wer o worth $2,000,000, In
contrast to $305.500 In March, 1981,
Frult exports in nine months ended with
March wern valued at §15,000,000, in gov-
trast to $11,600,000 in the corresponding
months of 1921,

GREEK DRAFTS TO BE PAID.

WasniNaToN, April 21.—The Gredis
National Bank will honor in new our-
rency Ameriean bankers' cheeks il
payment orders drawn agalnst their
drachmaa  accounts  irrespective of
dates of withdruwal or order, sars i
cablegram from Commercial Attacho |
Tdwards nt Athens, made publle to-dey
by the Commerce Department, The
sume troatment, the cable said, woull
be accorded necounts in other currencios |
and American bankers who carry no-
eounts In Athens should have no un-
easlness on wccount of the situation

FINANCIAL NOTES.

Benjamin N, ¥ n*mun. Carl T. Naumbws
and William inckson, managers Al
asslntant manage: f the MM dopariment
of Henry L. Doherty & Co., have tendersd

thelr mlm.tlnm. and on H’u 1 will fess
come assoclated as wuiager and assoclale

orn of the bond uumruum of W. [1.
wonmnn & Co.,, members of the Mew York
Etork Exchange, 120 Broadway.

Johin J. Powers, formerly of Hell & Co ,
has organized the firm of J. Fowers & Co
120 Broadway, for the transaction of & fordign
exchiznge business.

Bprings & Co. have moved te 67 Wall
street,  Thelr telephone number ls Bowllug

14 | business of which in the first quarter of | Grean 2380,

The Truseon Steel Compaixy will move i

4y | compared with that of the first throe | \Iuruln 114 loeal office to 31 Un a.ﬂ“wb

Gtawnton's Wireless Fulleitn

1r ed by Frank T. Etanton & CQ hum Junt
bean lssued for distribution. 1t contains au
analysia of the Fadio Cerporation of Mmer
lem's rapart.

Dantel ¥. Pameroy has reslgned s vies-
prealdent of the Bankers Trust Company (o
devate (ime (o his other Interesta.
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